
 
 
 
 
  

 

 

 

 

Criteria: 6 Governance, Leadership and Management 

Key Indicator- 6.4 Financial Management and Resource Mobilization 

Metric No. 6.4.1 (QlM) The institution has strategies for mobilization and optimal utilization 

of resources and funds from various sources (government/ non-

government organizations) and it conducts financial audits regularly 

(internal and external). 
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Mechanism of Internal and External Audit 

The College adopts internal and external audit systems. The internal auditors of the H. R. Patel 

Institute of Pharmaceutical Education and Research, carry out annual dead stock verification 

of each department every year. The head of the department is responsible for departmental dead 

stock verification. Deadstock verification of library, sports, office, and other infrastructural 

assets is also done by the internal auditor of the College. The college takes the services of Mr 

Anup Shimpi as an Internal auditor. External audit of the accounts is done by a qualified 

Chartered Accountant, External Auditor, Mr Vijay M. Rathi for every financial year. The 

audited report by the external auditor is placed before the College Development Committee of 

the College for whetting and rectification, if any. The qualified remarks given by the auditor 

are taken into consideration in the fourth coming years.  

The details of an external audit carried out for the financial year 2018-2019 to 2022-2023 are 

as follows: 

Sr. no. Financial year  Audit Date External Auditor Name 

1.  2022-2023 (M. Pharm) 14/08/2023 Mr Vijay M. Rathi. 

2.  2022-2023 (B. Pharm) 14/08/2023 Mr Vijay M. Rathi. 

3.  2021-2022 (M. Pharm) 26/08/2022 Mr Vijay M. Rathi. 

4.  2021-2022 (B. Pharm) 21/09/2022 Mr Vijay M. Rathi. 

5.  2020-2021 (M. Pharm) 25/06/2021 Mr Vijay M. Rathi. 

6.  2020-2021 (B. Pharm) 14/09/2021 Mr Vijay M. Rathi. 

7.  2019-2020 (M. Pharm) 20/08/2020 Mr Vijay M. Rathi. 

8.  2019-2020 (B. Pharm) 25/08/2020 Mr Vijay M. Rathi. 

9.  2018-2019 (M. Pharm) 22/07/2019 Mr Vijay M. Rathi. 

10.  2018-2019 (B. Pharm)  06/08/2019 Mr Vijay M. Rathi. 
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Certificates 
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FY 2018-2019 
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